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General
Type: Original
Date: February 7, 2012

Bill Summary: This proposal extends the sunset on rolling stock tax credits.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2013 FY 2014 FY 2015

General Revenue $0 $0 $0 or (Unknown)

Total Estimated 
Net Effect on 
General Revenue
Fund $0 $0 $0 or (Unknown)

ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated 
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated
Net Effect on 
FTE 0 0 0

9  Estimated Total Net Effect on All funds expected to exceed $100,000 savings or (cost).

9  Estimated Net Effect on General Revenue Fund expected to exceed $100,000 (cost).

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Local Government $0 $0 $0
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FISCAL ANALYSIS

ASSUMPTION

Officials at the Budget and Planning assume this proposal extends the Rolling Stock Tax Credit
Program until 2021.  These credits are subject to appropriation and have not been appropriated
since the program's inception.  This proposal will have no direct impact on General and Total
State Revenues but could increase General Revenue spending if the legislature chooses to make
an appropriation.

Officials at the Department of Revenue assume that there is no fiscal impact from this proposal. 

Oversight assumes this tax credit was to sunset on August 28, 2014.  The tax credit is subject to
appropriation and does not have an annual cap.  Oversight will show the impact as zero (no
appropriation) or an Unknown cost beginning in FY 2015 (if the legislature chooses to
appropriate for the credit).

FISCAL IMPACT - State Government FY 2013
(10 Mo.)

FY 2014 FY 2015

GENERAL REVENUE

Cost- extension of the tax credit $0 $0 $0 or
(Unknown)

ESTIMATED NET EFFECT ON
GENERAL REVENUE

$0 $0 $0 or
(Unknown)

FISCAL IMPACT - Local Government FY 2013
(10 Mo.)

FY 2014 FY 2015

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.
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FISCAL DESCRIPTION

This act extends the sunset on the rolling stock tax credit to August 28, 2021. 

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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