COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE
L.R. No.: 5139-04
Bill No.: Truly Agreed To and Finally Passed HCS for SCS for SB 635
Subiject: Banks and Financial Institutions; Securities; State Treasurer
Type: Original
Date: June 4, 2012
Bill Summary: This proposal repeals a provision that allows certain securities to be

acceptable collateral for public deposits depending on credit rating.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated

Net Effect on

General Revenue

Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated

Net Effect on Other

State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2013 FY 2014 FY 2015
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)
FUND AFFECTED FY 2013 FY 2014 FY 2015
Total Estimated
Net Effect on
FTE 0 0 0

O Estimated Total Net Effect on All funds expected to exceed $100,000 savings or (cost).

O Estimated Net Effect on General Revenue Fund expected to exceed $100,000 (cost).

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Local Government $0 $0 $0
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Office of the State Auditor, Office of the State Courts Administrator,
Office of the State Treasurer and Office of the Governor each assume the current proposal
would not fiscally impact their respective agencies.

Officials from the Department of Insurance, Financial Institutions and Professional
Registration state that §339.500 through §339.549 combine the licensure of real estate
appraisers with the licensure of appraisal management companies and contain language clarifying
a previous bill, HB 1692, pass in the 2010 legislative session. The department believes that
minimal fee revenue will be received, minimal expenses will be incurred and no additional FTE
will be needed; however, if the work is more extensive than expected additional expenses and/or
FTE will be requested through the budget process.

FISCAL IMPACT - State Government FY 2013 FY 2014 FY 2015
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2013 FY 2014 FY 2015
(10 Mo.)

] 50 0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

FISCAL DESCRIPTION

The proposed legislation appears to have no fiscal impact.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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